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Common mistakes that delay your tax return
Tax laws are complicated
but the most common tax
return errors are surprising simple. Many mistakes can be avoided by
filing electronically. Tax
software does the math,
flags common errors and
prompts taxpayers for
missing information. It
can also help taxpayers
claim valuable credits and
deductions.
Using a reputable tax
preparer – including certified public accountants,
enrolled agents or other
knowledgeable tax professionals – can also help
avoid errors.
Filing too early. While
taxpayers should not file
late, they also should not
file prematurely. People
who don’t wait to file
before they receive all the
proper tax reporting documents risk making a mistake that may lead to a

processing delay.
Missing or inaccurate
Social Security numbers
(SSN). Each SSN on a
tax return should appear
exactly as printed on the
Social Security card.
Misspelled
names.
Likewise, a name listed on
a tax return should match
the name on that person’s
Social Security card.
Entering information
inaccurately. Wages, dividends, bank interest, and
other income received and
that was reported on an
information return should
be entered carefully. This
includes any information
needed to calculated credits and deductions. Using
tax software should help
prevent math errors, but
individuals should always
review their tax return for
accuracy.
Incorrect filing status.
Some taxpayers choose

the wrong filing status.
The Interactive Tax Assistant on IRS.gov can help
taxpayers choose the correct status especially if
more than one filing status
applies. Tax software also
helps prevent mistakes
with filing status.
Math mistakes. Math
errors are some of the
most common mistakes.
They range from simple
addition and subtraction
to more complex calculations. Taxpayers should
always double check their
math. Better yet, tax prep
software does it automatically.
Figuring credits or
deductions.
Taxpayers
can make mistakes figuring things like their
Earned Income Tax Credit,
Child and Dependent Care
Credit, Child Tax Credit,
and Recovery Rebate
Credit. The Interactive

Tax Assistant can help
determine if a taxpayer
is eligible for tax credits
or deductions. Tax software will calculate these
credits and deductions
and include any required
forms and schedules. Taxpayers should Double
check where items appear
on the final return before
clicking the submit button.

Incorrect bank account
numbers. Taxpayers who
are due a refund should
choose direct deposit. This
is the fastest way for a taxpayer to get their money.
However, taxpayers need
to make sure they use
the correct routing and
account numbers on their
tax return.
Unsigned forms. An

unsigned tax return isn’t
valid. In most cases, both
spouses must sign a joint
return. Exceptions may
apply for members of the
armed forces or other taxpayers who have a valid
power of attorney. Taxpayers can avoid this error by
filing their return electronically and digitally signing
it before sending it to the
IRS.
The IRS urges all taxpayers to file electronically and choose direct
deposit to get their refund
faster. IRS Free File offers
online tax preparation,
direct deposit of refunds
and electronic filing, all
for free. Some options are
available in Spanish. Many
taxpayers also qualify for
free tax return preparation
from IRS-certified volunteers.
Courtesy IRS.gov

Differences between standard and itemized deductions
IRS Tax Tip 2022-06
Taxpayers
have
two
options when completing a
tax return, take the standard
deduction or itemize their
deductions. Most taxpayers use the option that gives
them the lowest overall tax.
Due to all the tax law
changes in the recent years,
including increases to the
standard deduction, people
who itemized in the past
might want to switch to the
standard deduction.
Here are some details
about the two options.
Standard deduction
The standard deduction
amount increases slightly

every year and varies by
filing status. The standard
deduction amount depends
on the taxpayer’s filing
status, whether they are
65 or older or blind, and
whether another taxpayer
can claim them as a dependent. Taxpayers who are age
65 or older on the last day of
the year and don’t itemize
deductions are entitled to a
higher standard deduction.
Most filers who use Form
1040 can find their standard
deduction on the first page
of the form. The standard
deduction for most filers
of Form 1040-SR, U.S. Tax
Return for Seniors, is on
page 4 of that form.
Not all taxpayers can

take a standard deduction,
which is discussed in the
Instructions for Forms 1040
and 1040-SR. Those taxpayers include:
A married individual
filing as married filing sepa-

rately whose spouse itemizes deductions—if one
spouse itemizes on a separate return, both must itemize.
An individual who files
a tax return for a period of

less than 12 months. This
is uncommon and could
be due to a change in their
annual accounting period.
An individual who was
a nonresident alien or a
dual-status alien during the
year. However, nonresident
aliens who are married to
a U.S. citizen or resident
alien can take the standard
deduction in certain situations.
Itemized deductions
Taxpayers choose to itemize deductions by filing
Schedule A, Form 1040,
Itemized Deductions. Itemized deductions that taxpayers may claim include:
State and local income or

sales taxes
Real estate and personal
property taxes
Home mortgage interest
Mortgage insurance premiums on a home mortgage
Personal casualty and
theft losses from a federally
declared disaster
Gifts to a qualified charity
Unreimbursed
medical and dental expenses
that exceed 7.5 percent of
adjusted gross income
Some itemized deductions, such as the deduction
for taxes, may be limited.
Taxpayers should review
the instructions for Schedule A Form 1040 for more
information on limitations.
Courtesy IRS.gov

Important tax prep tips
Tax Preparation
Electronic Filing
Apply for $500-$6000
in 24 hours or less with
Republic Bank’s
Easy Advance.

Tax season isn’t something most people look
forward to, particularly
if they suspect they owe
money. However, a few
tax prep tips can make the
process of filing a return

and, if necessary, paying
back taxes as pain-free as
possible.
1. Call your tax preparer early. If you use an
accountant or another tax
preparer, be sure to book
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the appointment as soon
as possible because slots
fill up quickly. You don’t
want to wait until the last
minute and find there are
no remaining appointments.
2. Establish a tax preparation folder. Beginning
in January, certain documents will arrive in the
mail that will be needed
to file your taxes. Documents include earnings
statements,
banking
interest statements and
documents
indicating
investment profits. When
items arrive, stash them
in your tax folder so you’ll
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have all necessary paperwork at the ready.
3. Avoid tax scams. As
tax season draws near, tax
scammers target unsuspecting individuals. You
may find that you receive
calls or texts from those
purporting to be with
the Internal Revenue Service. However, financial
experts say that the IRS
or the U.S. Treasury will
never call you on the
phone; their mode of contact is via the U.S. mail.
Another scam is individuals advertising a bigger
refund when you use
their services. This is not
how tax laws work nor is
it possible to get a return
larger than what is owed.
Avoid anyone promising
a bigger return, advises
Bankrate.
4. Consider increasing
health
spending
account
contributions.
Lisa Greene-Lewis, a
blog editor at TurboTax,
says HSAs are triple taxadvantaged, meaning you
get an “above-the-line”
deduction for contributing, and the growth in
these accounts as well as
withdrawals are tax-free
if used for qualified health
expenses. If you need to
lower your tax burden,
HSAs may be a safe and
legal way to do so.
5. Utilize tax software.
If you’re not using an
accountant and have a relatively cut-and-dry financial situation, modern tax
software can be an easy
and inexpensive way
to do your taxes. These
sophisticated programs
ask a series of detailed
questions and the entire
process can be completed
in relatively little time.
It’s almost time to get
income taxes in order.
Certain tips can make the
process go more smoothly.

